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ɜɨɣ ɫɬɚɜɤɢ ɞɨ ɢɫɬɨɪɢɱɟɫɤɢɯ ɦɢɧɢɦɭɦɨɜ, ɱɬɨ ɧɚɩɪɹɦɭɸ ɜɥɢɹɟɬ ɧɚ ɞɨɯɨɞɧɨɫɬɶ 
ɞɟɩɨɡɢɬɨɜ ɜ ɪɨɫɫɢɣɫɤɢɯ ɛɚɧɤɚɯ. ɇɚ ɷɬɨɦ ɮɨɧɟ ɚɤɰɟɧɬ ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɢ ɜɫɟ 
ɛɨɥɶɲɟ ɫɦɟɳɚɟɬɫɹ ɜ ɩɨɥɶɡɭ ɚɥɶɬɟɪɧɚɬɢɜɧɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɩɪɟɞɥɚɝɚɟɦɵɯ ɛɚɧ-
ɤɚɦɢ, ɫɬɪɚɯɨɜɵɦɢ ɢ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦɢ ɤɨɦɩɚɧɢɹɦɢ.  

ȼ ɫɜɹɡɢ ɫ ɛɨɥɶɲɢɦ ɦɧɨɠɟɫɬɜɨɦ ɢ ɫɥɨɠɧɨɫɬɶɸ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɢɧɫɬɪɭ-
ɦɟɧɬɨɜ ɪɵɧɨɤ ɫɬɚɥɤɢɜɚɟɬɫɹ ɫ ɪɹɞɨɦ ɪɚɡɧɨɩɥɚɧɨɜɵɯ ɜɨɩɪɨɫɨɜ, ɚ ɢɦɟɧɧɨ ɞɥɹ 
ɦɧɨɝɢɯ ɩɨɬɟɧɰɢɚɥɶɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɩɨɹɜɢɥɚɫɶ ɩɪɨɛɥɟɦɚ ɩɨɧɹɬɢɣɧɨɝɨ ɚɩɩɚɪɚɬɚ, 
ɨɬɫɭɬɫɬɜɢɹ ɨɱɟɜɢɞɧɨɣ ɫɯɟɦɵ ɜɵɩɥɚɬ, ɫɬɪɭɤɬɭɪɵ ɢ ɪɢɫɤɨɜ ɩɪɨɞɭɤɬɨɜ, ɱɬɨ ɫɬɚɧɨ-
ɜɢɬɫɹ ɢɧɬɟɪɟɫɧɵɦ ɧɚɩɪɚɜɥɟɧɢɟɦ ɢɫɫɥɟɞɨɜɚɧɢɹ. 

ȼ «ɋɬɪɚɬɟɝɢɢ ɪɚɡɜɢɬɢɹ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɧɚ ɩɟ-
ɪɢɨɞ ɞɨ 2020 ɝɨɞɚ» [1] ɨɞɧɨɣ ɢɡ ɜɚɠɧɟɣɲɢɯ ɡɚɞɚɱ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɭɫɤɨɪɟɧɧɨɝɨ 
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ ɫɬɪɚɧɵ ɩɨɫɪɟɞɫɬɜɨɦ ɤɚɱɟɫɬɜɟɧɧɨɝɨ ɩɨɜɵɲɟɧɢɹ ɤɨɧ-
ɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɪɨɫɫɢɣɫɤɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɢ ɮɨɪɦɢɪɨɜɚɧɢɹ ɧɚ ɟɝɨ 
ɨɫɧɨɜɟ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɰɟɧɬɪɚ, ɫɩɨɫɨɛɧɨɝɨ ɫɤɨɧɰɟɧɬɪɢɪɨɜɚɬɶ 
ɩɪɟɞɥɨɠɟɧɢɟ ɲɢɪɨɤɨɝɨ ɧɚɛɨɪɚ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɫɩɪɨɫ ɧɚ ɮɢɧɚɧɫɨ-
ɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɫɨ ɫɬɨɪɨɧɵ ɜɧɭɬɪɟɧɧɢɯ ɢ ɜɧɟɲɧɢɯ ɢɧɜɟɫɬɨɪɨɜ ɢ ɬɟɦ ɫɚɦɵɦ 
ɫɨɡɞɚɬɶ ɭɫɥɨɜɢɹ ɞɥɹ ɮɨɪɦɢɪɨɜɚɧɢɹ ɰɟɧ ɧɚ ɬɚɤɢɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɢ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɢɦ ɚɤɬɢɜɵ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, ɹɜɥɹɟɬɫɹ «ɮɨɪɦɢɪɨɜɚɧɢɟ 
ɦɚɫɫɨɜɨɝɨ ɪɨɡɧɢɱɧɨɝɨ ɢɧɜɟɫɬɨɪɚ». ɉɪɢ ɷɬɨɦ ɩɨɫɬɚɜɥɟɧɚ ɤɨɧɤɪɟɬɧɚɹ ɰɟɥɶ – ɞɨ-
ɜɟɫɬɢ ɤɨɥɢɱɟɫɬɜɨ ɪɨɡɧɢɱɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɧɚ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ ɞɨ 
20 ɦɥɧ ɱɟɥɨɜɟɤ ɤ 2020 ɝɨɞɭ. Ɉɞɧɚɤɨ, ɩɨ ɞɚɧɧɵɦ ɇȺɍɎɈɊ, ɱɚɫɬɧɵɯ ɢɧɜɟɫɬɨɪɨɜ 
ɜ 2014 ɝ. ɜ ɊɎ ɛɵɥɨ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɨ ɨɤɨɥɨ 1 ɦɥɧ ɱɟɥɨɜɟɤ, ɚɤɬɢɜɧɵɯ ɤɥɢɟɧɬɨɜ 
ɆɆȼȻ – 100 ɬɵɫ. ɱɟɥɨɜɟɤ. ɗɬɨ ɦɟɧɟɟ 1 % ɧɚɫɟɥɟɧɢɹ ɫɬɪɚɧɵ – ɨɬɫɭɬɫɬɜɢɟ ɡɚɳɢ-
ɬɵ ɞɟɥɚɟɬ ɢɧɜɟɫɬɢɰɢɢ ɧɟ ɩɪɢɜɥɟɤɚɬɟɥɶɧɵɦɢ ɞɥɹ ɧɚɫɟɥɟɧɢɹ ɢ ɩɪɟɩɹɬɫɬɜɭɟɬ ɩɨ-
ɹɜɥɟɧɢɸ ɦɚɫɫɨɜɨɝɨ ɪɨɡɧɢɱɧɨɝɨ ɢɧɜɟɫɬɨɪɚ. 

ȼ Ɋɨɫɫɢɢ ɭɪɨɜɟɧɶ ɩɪɨɧɢɤɧɨɜɟɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɭɫɥɭɝ (ɢɫɤɥɸɱɚɹ ɛɚɧɤɨɜ-
ɫɤɢɟ ɜɤɥɚɞɵ) ɫɪɟɞɢ ɧɚɫɟɥɟɧɢɹ ɤɪɚɣɧɟ ɧɢɡɤɢɣ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɩɨɤɚɡɚɬɟɥɹɦɢ ɧɟ 
ɬɨɥɶɤɨ ɋɒȺ ɢɥɢ ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ (ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɤɪɭɩɧɟɣɲɢɦɢ ɦɢɪɨɜɵɦɢ 
ɮɢɧɚɧɫɨɜɵɦɢ ɰɟɧɬɪɚɦɢ), ɧɨ ɢ ɫɬɪɚɧɚɦɢ ɫ ɪɚɡɜɢɜɚɸɳɟɣɫɹ ɷɤɨɧɨɦɢɤɨɣ (Ȼɪɚɡɢ-
ɥɢɹ, Ʉɢɬɚɣ). ɐɢɮɪɵ ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ ɨ ɤɪɚɣɧɟ ɧɢɡɤɨɦ ɢɧɜɟɫɬɢɰɢɨɧɧɨɦ ɫɩɪɨɫɟ 
ɧɚɫɟɥɟɧɢɹ. ɋ 2008 ɝ. ɤɨɥɢɱɟɫɬɜɨ ɨɪɝɚɧɢɡɚɰɢɣ, ɢɦɟɸɳɢɯ ɥɢɰɟɧɡɢɸ ɩɪɨɮɟɫɫɢɨ-
ɧɚɥɶɧɨɝɨ ɭɱɚɫɬɧɢɤɚ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɫɨɤɪɚɳɚɟɬɫɹ (1863 – ɜ 2008 ɝ., 898 – ɜ 
2015 ɝ., ɜ 2016 ɝ. ɫɨɤɪɚɬɢɥɨɫɶ ɞɨ 681, ɡɚ III ɤɜɚɪɬɚɥ 2017 ɝ. – ɞɨ 632 ɤɨɦɩɚɧɢɣ.). 
ɇɨ ɨɬɡɵɜ ɥɢɰɟɧɡɢɣ ɧɟ ɜɵɡɵɜɚɟɬ ɛɨɥɶɲɨɝɨ ɨɬɤɥɢɤɚ ɜ ɫɪɟɞɫɬɜɚɯ ɦɚɫɫɨɜɨɣ ɢɧ-
ɮɨɪɦɚɰɢɢ, ɬɚɤ ɤɚɤ ɧɚ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ ɟɳɟ ɛɨɥɶɲɚɹ, ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɛɚɧ-
ɤɨɜɫɤɢɦ ɫɟɤɬɨɪɨɦ, ɤɨɧɰɟɧɬɪɚɰɢɹ ɤɚɩɢɬɚɥɚ – ɫɪɟɞɢ 30 ɤɪɭɩɧɟɣɲɢɯ ɭɱɚɫɬɧɢɤɨɜ 
ɫɨɫɪɟɞɨɬɨɱɟɧɨ ɛɨɥɟɟ 80 % ɚɤɬɢɜɨɜ ɪɨɡɧɢɱɧɵɯ ɢɧɜɟɫɬɨɪɨɜ. 

ɉɨɹɜɢɜɲɚɹɫɹ ɜɨɡɦɨɠɧɨɫɬɶ ɭɞɨɜɥɟɬɜɨɪɟɧɢɹ ɩɨɬɪɟɛɧɨɫɬɢ ɝɪɚɠɞɚɧ ɜ ɪɚɡ-
ɦɟɳɟɧɢɢ ɫɜɨɛɨɞɧɵɯ ɫɪɟɞɫɬɜ ɜ ɚɥɶɬɟɪɧɚɬɢɜɧɵɯ ɢɧɫɬɪɭɦɟɧɬɚɯ, ɫɬɚɜɢɬ ɦɧɨɠɟ-
ɫɬɜɨ ɜɨɩɪɨɫɨɜ, ɤɚɤ ɦɚɤɫɢɦɚɥɶɧɨ ɧɚɞɟɠɧɨ ɢ ɷɮɮɟɤɬɢɜɧɨ ɜɥɨɠɢɬɶ ɫɜɨɢ ɫɪɟɞɫɬɜɚ, 
ɱɬɨ ɩɪɢɜɨɞɢɬ ɤ ɜɟɫɶɦɚ ɚɤɬɭɚɥɶɧɨɣ ɩɨɫɬɚɧɨɜɤɟ ɜɨɩɪɨɫɚ ɨ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɫɪɚɜ-
ɧɟɧɢɹ ɪɚɡɥɢɱɧɵɯ ɧɚɩɪɚɜɥɟɧɢɣ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɢ ɦɧɨɝɨɱɢɫɥɟɧɧɵɯ ɢɧɫɬɪɭɦɟɧ-
ɬɨɜ, ɩɪɟɞɥɚɝɚɟɦɵɯ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɦɢ ɭɱɚɫɬɧɢɤɚɦɢ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ, ɚ 
ɬɚɤɠɟ ɨɰɟɧɢɜɚɬɶ ɢɯ ɪɢɫɤɢ.  
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ȼ 2018 ɝ. ɐɟɧɬɪɚɥɶɧɵɣ Ȼɚɧɤ ɛɥɚɝɨɞɚɪɹ ɫɜɨɟɣ ɞɟɧɟɠɧɨ-ɤɪɟɞɢɬɧɨɣ ɩɨɥɢɬɢ-
ɤɟ ɩɥɚɧɢɪɭɟɬ ɞɨɫɬɢɱɶ ɭɪɨɜɧɹ ɢɧɮɥɹɰɢɢ ɜ 4 %. Ʉɥɸɱɟɜɚɹ ɫɬɚɜɤɚ ɢ ɫɪɟɞɧɹɹ ɫɬɚɜ-
ɤɚ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɜɤɥɚɞɚɦ ɛɭɞɟɬ ɩɪɢɦɟɪɧɨ ɜ ɞɢɚɩɚɡɨɧɟ 6–7 %, ɱɬɨ ɫɧɢɡɢɬ ɩɪɢ-
ɜɥɟɤɚɬɟɥɶɧɨɫɬɶ ɛɚɧɤɨɜɫɤɢɯ ɜɤɥɚɞɨɜ – ɥɸɞɢ ɧɚɱɧɭɬ ɢɫɤɚɬɶ ɢɧɫɬɪɭɦɟɧɬɵ ɫ ɛɨɥɟɟ 
ɜɵɫɨɤɨɣ ɞɨɯɨɞɧɨɫɬɶɸ ɢ, ɬɚɤ ɢɥɢ ɢɧɚɱɟ, ɩɪɢɞɭɬ ɧɚ ɮɨɧɞɨɜɵɣ ɪɵɧɨɤ. Ʉ ɷɬɨɦɭ 
ɦɨɦɟɧɬɭ ɧɟɨɛɯɨɞɢɦɨ ɫɨɡɞɚɧɢɟ ɧɚɞɟɠɧɨɣ ɡɚɳɢɬɵ ɢɧɜɟɫɬɢɰɢɣ ɝɪɚɠɞɚɧ ɧɚ ɪɵɧɤɟ 
ɰɟɧɧɵɯ ɛɭɦɚɝ. 

Ɋɚɫɫɦɨɬɪɢɦ ɷɬɭ ɬɟɧɞɟɧɰɢɸ ɩɨɞɪɨɛɧɟɟ. Ʉɚɤ ɭɠɟ ɨɬɦɟɱɚɥɨɫɶ, ɢɡɦɟɧɟɧɢɟ 
ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɢ ɞɟɩɨɡɢɬɧɵɯ ɞɨɯɨɞɧɨɫɬɟɣ ɧɚ ɮɨɧɟ ɫɧɢɠɟɧɢɹ ɤɥɸɱɟɜɨɣ ɫɬɚɜ-
ɤɢ Ȼɚɧɤɚ Ɋɨɫɫɢɢ (ɬɚɛɥ. 1), ɤɨɬɨɪɚɹ ɧɚɩɪɹɦɭɸ ɜɥɢɹɟɬ ɧɚ ɞɨɯɨɞɧɨɫɬɶ ɞɟɩɨɡɢɬɨɜ ɜ 
ɪɨɫɫɢɣɫɤɢɯ ɛɚɧɤɚɯ, ɫɦɟɳɚɟɬ ɚɤɰɟɧɬ ɧɚɫɟɥɟɧɢɹ ɫ ɪɚɡɦɟɳɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ 
ɜɨ ɜɤɥɚɞɵ ɧɚ ɛɨɥɟɟ ɞɨɯɨɞɧɵɟ ɢ ɩɟɪɫɩɟɤɬɢɜɧɵɟ ɢɧɫɬɪɭɦɟɧɬɵ.  

Ɍɚɛɥɢɰɚ 1 
Ⱦɢɧɚɦɢɤɚ ɤɥɸɱɟɜɨɣ ɫɬɚɜɤɢ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɡɚ ɩɟɪɢɨɞ 2016–2018 ɝɝ.* 

Ⱦɚɬɚ Ɂɧɚɱɟɧɢɟ, % 
14 ɢɸɧɹ 2016 ɝɨɞ 10,5 
19 ɫɟɧɬɹɛɪɹ 2016 ɝɨɞ 10,0 
27 ɦɚɪɬɚ 2017 ɝɨɞ 9,75 
2 ɦɚɹ 2017 ɝɨɞ 9,25 
19 ɢɸɧɹ 2017 ɝɨɞ 9,0 
18 ɫɟɧɬɹɛɪɹ 2017 ɝɨɞ 8,5 
30 ɨɤɬɹɛɪɹ 2017 ɝɨɞ 8,25 
18 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 7,75 
9 ɮɟɜɪɚɥɹ 2018 ɝɨɞ 7,5 
26 ɦɚɪɬɚ 2018 ɝɨɞ 7,25 

 ɂɫɬɨɱɧɢɤ: ɫɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɨɦ ɧɚ ɨɫɧɨɜɚɧɢɢ ɞɚɧɧɵɯ http://www.cbr.ru. 
 
ɇɚ ɨɫɧɨɜɚɧɢɢ ɞɚɧɧɨɣ ɬɚɛɥɢɰɵ ɦɨɠɧɨ ɤɨɧɫɬɚɬɢɪɨɜɚɬɶ, ɱɬɨ ɡɚ ɩɪɚɤɬɢɱɟɫɤɢ 

2 ɝɨɞɚ ɤɥɸɱɟɜɚɹ ɫɬɚɜɤɚ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɛɵɥɚ ɫɧɢɠɟɧɚ ɧɚ 3 ɩɭɧɤɬɚ (ɫ 10,5 ɞɨ 
7,25 %), ɩɪɢ ɷɬɨɦ ɐȻ ɨɫɭɳɟɫɬɜɥɹɟɬ ɩɨɷɬɚɩɧɨɟ ɫɧɢɠɟɧɢɟ ɜ ɫɪɟɞɧɟɦ ɧɚ 0,25–
0,5 %, ɱɬɨ ɝɨɜɨɪɢɬ ɨ ɫɬɚɛɢɥɢɡɚɰɢɢ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɬɭɚɰɢɢ ɜ ɫɬɪɚɧɟ. 

Ɇɧɨɝɢɯ ɜɤɥɚɞɱɢɤɨɜ ɩɪɢɜɥɟɤɚɟɬ ɫɬɚɛɢɥɶɧɨɫɬɶ ɢ ɩɪɨɡɪɚɱɧɨɫɬɶ ɭɫɥɨɜɢɣ, 
ɩɪɟɞɥɚɝɚɟɦɵɯ ɛɚɧɤɚɦɢ ɩɨ ɜɤɥɚɞɚɦ. ɉɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɩɨ ɞɟɩɨɡɢɬɭ ɮɢɤɫɢɪɨɜɚ-
ɧɚ, ɢ ɤɥɢɟɧɬ ɜɫɟɝɞɚ ɦɨɠɟɬ ɡɚɪɚɧɟɟ ɩɪɨɫɱɢɬɚɬɶ, ɤɚɤɭɸ ɩɪɢɛɵɥɶ ɢ ɤ ɤɚɤɨɦɭ ɫɪɨɤɭ 
ɨɧ ɩɨɥɭɱɢɬ. Ȼɨɥɟɟ ɬɨɝɨ – ɟɫɥɢ ɜɵɛɪɚɧ ɧɚɞɟɠɧɵɣ ɛɚɧɤ, ɬɨ ɛɨɥɶɲɢɧɫɬɜɨ ɧɟɝɚɬɢɜ-
ɧɵɯ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɮɚɤɬɨɪɨɜ ɧɟ ɤɨɫɧɭɬɫɹ ɜɤɥɚɞɚ ɢ ɧɟ ɩɨɜɥɟɤɭɬ ɡɚ ɫɨɛɨɣ ɨɬɫɭɬ-
ɫɬɜɢɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɨɤ ɢɧɜɟɫɬɨɪɚ. ɉɨɷɬɨɦɭ ɜɤɥɚɞɵ ɜ ɛɚɧɤɨɜɫɤɢɟ ɞɟɩɨɡɢɬɵ 
ɨɫɬɚɸɬɫɹ ɨɞɧɨɣ ɢɡ ɝɥɚɜɧɵɯ ɫɮɟɪ ɱɚɫɬɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ. ȼɥɨɠɢɬɶ ɦɨɠɧɨ 
ɩɪɚɤɬɢɱɟɫɤɢ ɥɸɛɭɸ ɫɭɦɦɭ. Ɋɚɡɭɦɟɟɬɫɹ, ɱɟɦ ɤɪɭɩɧɟɟ ɫɭɦɦɚ, ɬɟɦ ɛɨɥɶɲɟ ɩɪɢ-
ɛɵɥɶ, ɧɨ ɦɢɧɢɦɚɥɶɧɵɣ ɩɨɪɨɝ ɜɯɨɞɚ ɞɨɫɬɚɬɨɱɧɨ ɧɢɡɨɤ – ɡɧɚɱɢɬ, ɩɨɡɜɨɥɢɬɶ ɫɟɛɟ 
ɬɚɤɨɣ ɫɩɨɫɨɛ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɞɨɯɨɞɚ ɦɨɠɟɬ ɥɸɛɨɣ ɠɟɥɚɸɳɢɣ. 

Ɇɟɠɞɭ ɬɟɦ, ɦɧɨɝɢɟ ɷɤɫɩɟɪɬɵ ɫɯɨɞɹɬɫɹ ɜɨ ɦɧɟɧɢɢ, ɱɬɨ ɜ ɛɥɢɠɚɣɲɟɣ ɩɟɪ-
ɫɩɟɤɬɢɜɟ ɪɨɫɬɚ ɞɟɩɨɡɢɬɨɜ ɧɟ ɛɭɞɟɬ. ɋɪɟɞɢ ɧɚɫɟɥɟɧɢɹ ɪɚɫɬɟɬ ɭɪɨɜɟɧɶ ɮɢɧɚɧɫɨ-
ɜɨɣ ɝɪɚɦɨɬɧɨɫɬɢ, ɥɸɞɢ ɫɬɚɥɢ ɝɪɚɦɨɬɧɟɟ ɜ ɜɨɩɪɨɫɚɯ ɪɚɫɩɨɪɹɠɟɧɢɹ ɫɜɨɢɦɢ ɮɢ-
ɧɚɧɫɚɦɢ ɢ ɡɚɞɭɦɵɜɚɸɬɫɹ ɜɫɟ ɱɚɳɟ, ɤɭɞɚ ɜɥɨɠɢɬɶ ɞɟɧɶɝɢ, ɱɬɨɛɵ ɨɧɢ ɧɟ ɨɛɟɫɰɟ-
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ɧɢɥɢɫɶ. ɉɥɚɧɨɦɟɪɧɨɟ ɫɧɢɠɟɧɢɟ ɞɟɩɨɡɢɬɧɵɯ ɫɬɚɜɨɤ ɩɪɨɢɫɯɨɞɢɬ ɧɟ ɩɟɪɜɵɣ 
ɝɨɞ. Ⱦɥɹ ɷɬɨɝɨ ɟɫɬɶ ɨɛɴɟɤɬɢɜɧɵɟ ɩɪɢɱɢɧɵ: ɫ ɨɞɧɨɣ ɫɬɨɪɨɧɵ, ɛɚɧɤɨɜɫɤɚɹ ɫɢɫɬɟ-
ɦɚ ɨɱɢɫɬɢɥɚɫɶ ɢ ɜɨɫɫɬɚɧɨɜɢɥɚɫɶ ɩɨɫɥɟ ɤɪɢɡɢɫɚ, ɩɨɤɢɧɭɥɢ ɪɵɧɤɢ ɛɨɥɶɲɢɧɫɬɜɨ 
ɛɚɧɤɨɜ-ɩɢɪɚɦɢɞ, ɬɚɤ ɧɚɡɵɜɚɟɦɵɯ ɞɟɩɨɡɢɬɧɵɯ «ɩɵɥɟɫɨɫɨɜ», ɩɪɢɜɥɟɤɚɜɲɢɯ 
ɫɪɟɞɫɬɜɚ ɧɚɫɟɥɟɧɢɹ ɩɨɞ ɧɟɨɩɪɚɜɞɚɧɧɨ ɜɵɫɨɤɢɟ ɩɪɨɰɟɧɬɵ. Ɍɟɦ ɛɨɥɟɟ ɐɟɧɬɪɨ-
ɛɚɧɤ ɩɪɟɞɭɩɪɟɞɢɥ, ɱɬɨ ɛɭɞɟɬ ɩɪɢɫɬɚɥɶɧɨ ɧɚɛɥɸɞɚɬɶ ɡɚ ɬɟɦɢ ɛɚɧɤɚɦɢ, ɤɬɨ ɭɫɬɚ-
ɧɚɜɥɢɜɚɟɬ ɫɬɚɜɤɢ ɩɨ ɞɟɩɨɡɢɬɚɦ ɛɨɥɟɟ ɱɟɦ ɧɚ 2 ɩɭɧɤɬɚ ɜɵɲɟ ɫɪɟɞɧɟɣ ɦɚɤɫɢ-
ɦɚɥɶɧɨɣ ɫɬɚɜɤɢ ɜ ɛɚɧɤɚɯ, ɜɯɨɞɹɳɢɯ ɜ ɬɨɩ-10. ɋɪɟɞɧɢɟ ɫɬɚɜɤɢ ɩɨ ɜɤɥɚɞɚɦ ɜ ɜɚ-
ɥɸɬɟ ɬɚɤɠɟ ɩɚɞɚɸɬ, ɤɚɤ ɩɪɨɞɨɥɠɟɧɢɟ ɬɟɧɞɟɧɰɢɢ ɩɪɨɲɥɨɝɨ ɝɨɞɚ. «Ɂɞɨɪɨɜɚɹ» 
ɱɚɫɬɶ ɛɚɧɤɨɜɫɤɨɣ ɫɢɫɬɟɦɵ ɧɚɪɚɫɬɢɥɚ ɥɢɤɜɢɞɧɨɫɬɶ ɢ ɧɟ ɢɫɩɵɬɵɜɚɟɬ ɩɨɬɪɟɛɧɨ-
ɫɬɢ ɜ ɮɨɧɞɢɪɨɜɚɧɢɢ ɡɚ ɫɱɟɬ ɧɚɫɟɥɟɧɢɹ ɩɨɞ ɥɸɛɵɟ ɩɪɨɰɟɧɬɵ. ɇɚɩɪɨɬɢɜ, ɫɟɣɱɚɫ 
ɡɚɞɚɱɚ ɧɨɦɟɪ ɨɞɢɧ ɞɥɹ ɛɚɧɤɨɜ – ɷɮɮɟɤɬɢɜɧɨɟ ɪɚɡɦɟɳɟɧɢɟ ɫɜɨɢɯ ɩɚɫɫɢɜɨɜ ɜ ɚɤ-
ɬɢɜɧɵɟ ɨɩɟɪɚɰɢɢ, ɬ.ɟ. ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɢ ɚɤɬɢɜɢɡɚɰɢɹ ɤɪɟɞɢɬɨɜɚɧɢɹ ɛɢɡɧɟɫɚ ɢ 
ɧɚɫɟɥɟɧɢɹ ɩɨɞ ɩɪɢɟɦɥɟɦɵɟ, ɩɨɞɴɟɦɧɵɟ ɩɪɨɰɟɧɬɵ. ɂ ɷɬɨ ɜɬɨɪɚɹ ɩɪɢɱɢɧɚ ɞɥɹ 
ɫɧɢɠɟɧɢɹ ɞɟɩɨɡɢɬɧɵɯ ɫɬɚɜɨɤ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɛɚɧɤɨɜɫɤɢɟ ɞɟɩɨɡɢɬɵ ɩɟɪɟɫɬɚɸɬ 
ɫɨɨɬɜɟɬɫɬɜɨɜɚɬɶ ɨɠɢɞɚɧɢɹɦ ɤɥɢɟɧɬɨɜ ɩɨ ɞɨɯɨɞɧɨɫɬɢ, ɢ ɬɟ ɨɯɨɬɧɨ ɢɡɭɱɚɸɬ ɧɨ-
ɜɵɟ ɜɨɡɦɨɠɧɨɫɬɢ ɩɨ ɪɚɡɦɟɳɟɧɢɸ ɫɜɨɢɯ ɧɚɤɨɩɥɟɧɢɣ. 

ɇɨ, ɧɟɫɦɨɬɪɹ ɧɚ ɷɬɨ, ɛɚɧɤɨɜɫɤɢɟ ɜɤɥɚɞɵ ɨɫɬɚɸɬɫɹ ɩɨɩɭɥɹɪɧɵɦɢ, ɩɨɬɨɦɭ 
ɱɬɨ ɷɬɨ ɨɞɢɧ ɢɡ ɫɚɦɵɯ ɛɟɡɨɩɚɫɧɵɯ ɜɚɪɢɚɧɬɨɜ ɢɧɜɟɫɬɢɰɢɣ ɜ 2018 ɝɨɞɭ. ɉɪɢ ɷɬɨɦ 
ɜɤɥɚɞɵ ɩɪɨɞɨɥɠɚɬ ɪɚɛɨɬɚɬɶ, ɩɨ ɫɭɬɢ, ɤɚɤ ɢɧɫɬɪɭɦɟɧɬ ɞɥɹ ɫɨɯɪɚɧɟɧɢɹ ɤɚɩɢɬɚɥɚ, 
ɧɟɠɟɥɢ ɞɥɹ ɩɪɢɭɦɧɨɠɟɧɢɹ. Ʉɪɨɦɟ ɬɨɝɨ, ɞɟɩɨɡɢɬɵ – ɩɨɞɯɨɞɹɳɢɣ ɜɚɪɢɚɧɬ ɞɥɹ 
ɥɢɤɜɢɞɧɨɣ ɱɚɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ, ɚ ɬɚɤɠɟ ɞɥɹ ɥɢɱɧɨɝɨ ɪɟɡɟɪɜɧɨɝɨ 
ɮɨɧɞɚ, ɤɨɬɨɪɵɣ, ɜ ɢɞɟɚɥɟ, ɞɨɥɠɟɧ ɢɦɟɬɶ ɨɛɴɟɦ ɜ 3–6 ɦɟɫɹɱɧɵɯ ɞɨɯɨɞɨɜ.  

ɉɨ ɧɚɲɢɦ ɨɰɟɧɤɚɦ, ɬɟɦ ɧɟ ɦɟɧɟɟ, ɩɚɞɟɧɢɟ ɞɨɯɨɞɧɨɫɬɢ ɞɟɩɨɡɢɬɨɜ ɭɠɟ ɞɚ-
ɥɨ ɦɨɳɧɵɣ ɢɦɩɭɥɶɫ ɤ ɪɚɡɜɢɬɢɸ ɫɟɤɬɨɪɚ ɢɧɞɢɜɢɞɭɚɥɶɧɨɝɨ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ 
ɭɩɪɚɜɥɟɧɢɹ, ɩɚɟɜɵɯ ɮɨɧɞɨɜ ɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ. ɉɨ ɢɬɨɝɚɦ 
2016 ɝɨɞɚ ɭɩɪɚɜɥɹɸɳɢɟ ɫɦɨɝɥɢ ɩɪɢɜɥɟɱɶ ɨɤɨɥɨ 50 ɦɥɪɞ ɪɭɛɥɟɣ ɚɤɬɢɜɨɜ ɢ ɨɤɨ-
ɥɨ 40 000 ɧɨɜɵɯ ɤɥɢɟɧɬɨɜ. Ɉɛɳɢɣ ɨɛɴɟɦ ɚɤɬɢɜɨɜ ɜ ɢɧɞɢɜɢɞɭɚɥɶɧɨɦ ɞɨɜɟɪɢ-
ɬɟɥɶɧɨɦ ɭɩɪɚɜɥɟɧɢɢ ɢ ɪɨɡɧɢɰɟ ɫɨɫɬɚɜɥɹɟɬ ɫɟɣɱɚɫ ɨɤɨɥɨ 400 ɦɥɪɞ ɪɭɛɥɟɣ.  

ɇɚ ɫɬɪɚɯɨɜɨɦ ɪɵɧɤɟ ɢɧɜɟɫɬɢɰɢɨɧɧɨɟ ɫɬɪɚɯɨɜɚɧɢɟ ɠɢɡɧɢ ɜɨɨɛɳɟ ɹɜɥɹɟɬɫɹ 
ɨɫɧɨɜɧɵɦ ɢɫɬɨɱɧɢɤɨɦ ɪɨɫɬɚ. Ȼɭɦ ɧɚɱɚɥɫɹ ɜ ɧɚɱɚɥɟ 2016 ɝɨɞɚ, ɤɨɝɞɚ ɬɨɥɶɤɨ ɡɚ 
ɩɟɪɜɨɟ ɩɨɥɭɝɨɞɢɟ ɩɪɨɞɚɠɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ ɪɟɡɤɨ ɜɵɪɨɫɥɢ 
ɞɨ 46 ɦɥɪɞ ɪɭɛɥɟɣ (ɝɨɞɨɦ ɪɚɧɟɟ – ɜɫɟɝɨ 18 ɦɥɪɞ ɪɭɛɥɟɣ), ɚ ɤ ɤɨɧɰɭ ɝɨɞɚ ɨɛɴɟɦ 
ɷɬɨɝɨ ɪɵɧɤɚ ɫɨɫɬɚɜɢɥ ɭɠɟ ɨɤɨɥɨ 100 ɦɥɪɞ ɪɭɛɥɟɣ. 

ɋɥɟɞɭɟɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɭɠɟ ɩɨ ɢɬɨɝɚɦ ɩɟɪɜɨɝɨ ɤɜɚɪɬɚɥɚ 2018 ɝɨɞɚ ɪɵɧɨɤ 
ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɢ ɤɨɥɥɟɤɬɢɜɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɫɧɨɜɚ ɜɵɪɨɫ ɧɚ 5 % ɞɨ 
6,7 ɬɪɥɧ ɪɭɛɥɟɣ [3]. ȼ ɰɟɥɨɦ ɠɟ ɪɵɧɨɤ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɢ ɤɨɥɥɟɤ-
ɬɢɜɧɵɯ ɢɧɜɟɫɬɢɰɢɣ, ɜɤɥɸɱɚɸɳɢɣ ɜ ɫɟɛɹ ɢɧɜɟɫɬɢɪɨɜɚɧɢɟ ɩɟɧɫɢɨɧɧɵɯ ɧɚɤɨɩɥɟ-
ɧɢɣ ɢ ɪɟɡɟɪɜɨɜ, ɫɬɪɚɯɨɜɵɯ ɪɟɡɟɪɜɨɜ, ɡɚɤɪɵɬɵɟ ɉɂɎɵ ɢ ɫɪɟɞɫɬɜɚ ɤɨɪɩɨɪɚɬɢɜ-
ɧɵɯ ɤɥɢɟɧɬɨɜ ɜ ɭɩɪɚɜɥɟɧɢɢ, ɡɚ ɩɪɨɲɥɵɣ ɝɨɞ ɭɜɟɥɢɱɢɥɫɹ ɧɚ 16 %. Ɉɫɧɨɜɧɵɦɢ 
ɞɪɚɣɜɟɪɚɦɢ ɪɨɫɬɚ ɪɵɧɤɚ ɫɬɚɥɢ ɩɪɢɬɨɤ ɫɪɟɞɫɬɜ ɩɟɧɫɢɨɧɧɵɯ ɧɚɤɨɩɥɟɧɢɣ ɜ ɪɚɦ-
ɤɚɯ ɩɟɪɟɯɨɞɧɨɣ ɤɚɦɩɚɧɢɢ 2017 ɝɨɞɚ, ɚ ɬɚɤɠɟ ɩɪɨɞɨɥɠɟɧɢɟ ɩɪɢɬɨɤɚ ɫɪɟɞɫɬɜ ɨɬ 
ɱɚɫɬɧɵɯ ɤɥɢɟɧɬɨɜ.  ɉɪɢ ɷɬɨɦ ɪɨɡɧɢɱɧɵɣ ɫɟɤɬɨɪ ɪɨɫ ɨɩɟɪɟɠɚɸɳɢɦɢ ɬɟɦɩɚɦɢ: 
ɨɛɴɟɦ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ (ɨɬɤɪɵɬɵɯ ɢ ɢɧɬɟɪɜɚɥɶɧɵɯ ɉɂɎɨɜ) 
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ɭɜɟɥɢɱɢɥɫɹ ɧɚ 62 % (ɢɥɢ 85 ɦɥɪɞ ɪ. – ɞɨ 222 ɦɥɪɞ ɪ., ɚ ɫɪɟɞɫɬɜɚ ɮɢɡɢɱɟɫɤɢɯ ɥɢɰ 
ɜ ɢɧɞɢɜɢɞɭɚɥɶɧɨɦ Ⱦɍ ɧɚ 53 % (131 ɦɥɪɞ ɪ.) – ɞɨ 381 ɦɥɪɞ ɪ. (ɪɢɫ. 1). 

ɉɪɢ ɷɬɨɦ, ɧɟɨɛɯɨɞɢɦɨ ɭɱɢɬɵɜɚɬɶ, ɱɬɨ ɷɬɨɬ ɫɟɝɦɟɧɬ ɧɟ ɫɚɦɵɣ ɤɪɭɩɧɵɣ: 
ɩɟɧɫɢɨɧɧɵɟ ɧɚɤɨɩɥɟɧɢɹ ɡɚɧɢɦɚɸɬ 40 % ɨɬ ɜɫɟɯ ɫɪɟɞɫɬɜ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜ-
ɥɟɧɢɹ, ɚ ɩɟɧɫɢɨɧɧɵɟ ɪɟɡɟɪɜɵ – ɟɳɟ 16 %. ɇɨ ɟɫɥɢ ɩɪɢɬɨɤ ɫɪɟɞɫɬɜ ɨɬ ɇɉɎ 
ɩɪɚɤɬɢɱɟɫɤɢ ɧɟ ɦɟɧɹɟɬɫɹ (ɜ 2016 ɝɨɞɭ ɉɟɧɫɢɨɧɧɵɣ ɮɨɧɞ Ɋɨɫɫɢɢ ɩɟɪɟɞɚɥ ɇɉɎ 
259 ɦɥɪɞ ɪ., ɚ ɜ 2017-ɦ – 234,4 ɦɥɪɞ), ɬɨ ɱɚɫɬɧɵɟ ɤɥɢɟɧɬɵ, ɧɚɨɛɨɪɨɬ, ɫɬɚɧɨɜɹɬɫɹ 
ɚɤɬɢɜɧɵɦɢ ɭɱɚɫɬɧɢɤɚɦɢ ɪɵɧɤɚ. 

 

 
 

Ɋɢɫ. 1. Ⱦɢɧɚɦɢɤɚ ɩɪɢɪɨɫɬɚ ɫɪɟɞɫɬɜ ɱɚɫɬɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɧɚ ɪɵɧɤɟ 
ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɢ ɤɨɥɥɟɤɬɢɜɧɵɯ ɢɧɜɟɫɬɢɰɢɣ, ɦɥɪɞ ɪ.* 

*ɂɫɬɨɱɧɢɤ [4]. 
 
Ɇɨɠɧɨ ɜɵɞɟɥɢɬɶ ɞɜɟ ɩɪɢɱɢɧɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɛɭɦɚ. ȼɨ-ɩɟɪɜɵɯ, ɜ 

2016 ɝɨɞɭ ɦɧɨɝɢɟ ɥɸɞɢ ɫɬɨɥɤɧɭɥɢɫɶ ɫ ɧɟɨɛɯɨɞɢɦɨɫɬɶɸ ɪɟɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɡɚ-
ɜɟɪɲɢɜɲɢɯɫɹ ɞɟɩɨɡɢɬɨɜ, ɨɬɤɪɵɬɵɯ ɜ ɩɟɪɢɨɞ ɫɜɟɪɯɜɵɫɨɤɢɯ ɫɬɚɜɨɤ 2015 ɝɨɞɭ. 
ɉɟɪɟɫɬɪɨɢɬɶɫɹ ɜɫɟɝɨ ɡɚ ɝɨɞ ɫ ɞɜɭɡɧɚɱɧɨɣ ɪɭɛɥɟɜɨɣ ɞɨɯɨɞɧɨɫɬɢ ɧɚ 5–7 % ɝɨɞɨ-
ɜɵɯ ɞɨɫɬɚɬɨɱɧɨ ɫɥɨɠɧɨ. ɉɨɜɵɲɟɧɧɚɹ ɚɤɬɢɜɧɨɫɬɶ ɪɟɝɭɥɹɬɨɪɚ ɜ ɨɬɡɵɜɚɯ ɥɢɰɟɧ-
ɡɢɣ ɬɚɤɠɟ ɫɬɢɦɭɥɢɪɭɟɬ ɪɚɡɦɟɳɚɬɶ ɞɟɩɨɡɢɬɵ ɜ ɭɡɤɨɦ ɤɪɭɝɭ ɤɪɭɩɧɟɣɲɢɯ ɛɚɧɤɨɜ 
ɫ ɫɚɦɵɦɢ ɧɢɡɤɢɦɢ ɫɬɚɜɤɚɦɢ. ɉɨɷɬɨɦɭ ɜɨɫɩɪɢɢɦɱɢɜɨɫɬɶ ɥɸɞɟɣ ɤ ɚɥɶɬɟɪɧɚɬɢɜ-
ɧɵɦ ɫɩɨɫɨɛɚɦ ɜɥɨɠɟɧɢɹ ɫɪɟɞɫɬɜ ɫɬɚɥɚ ɜɵɲɟ. 

ȼɬɨɪɚɹ ɩɪɢɱɢɧɚ – ɚɤɬɢɜɧɨɟ ɩɪɨɞɜɢɠɟɧɢɟ ɜɫɟɯ ɷɬɢɯ ɚɥɶɬɟɪɧɚɬɢɜ ɫɚɦɢɦɢ 
ɛɚɧɤɚɦɢ. Ⱦɥɹ ɦɧɨɝɢɯ, ɜ ɬɨɦ ɱɢɫɥɟ ɤɪɭɩɧɟɣɲɢɯ, ɛɚɧɤɨɜ ɜɨɡɦɨɠɧɨɫɬɶ ɡɚ ɤɨɦɢɫ-
ɫɢɸ ɩɪɨɞɚɬɶ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɪɨɞɭɤɬ ɭɩɪɚɜɥɹɸɳɟɣ ɢɥɢ ɫɬɪɚɯɨɜɨɣ ɤɨɦɩɚɧɢɣ 
ɫɬɚɥɚ ɝɨɪɚɡɞɨ ɩɪɢɜɥɟɤɚɬɟɥɶɧɟɟ ɞɨɯɨɞɨɜ ɨɬ ɤɪɟɞɢɬɨɜɚɧɢɹ. ɋɬɚɝɧɚɰɢɹ ɜ ɷɤɨɧɨɦɢ-
ɤɟ ɪɟɡɤɨ ɨɝɪɚɧɢɱɢɥɚ ɤɪɭɝ ɤɚɱɟɫɬɜɟɧɧɵɯ ɡɚɟɦɳɢɤɨɜ, ɫɩɨɫɨɛɧɵɯ ɩɪɟɞɫɤɚɡɭɟɦɨ 
ɨɛɫɥɭɠɢɜɚɬɶ ɤɪɟɞɢɬɵ ɢ ɨɛɟɫɩɟɱɢɬɶ ɛɚɧɤɚɦ ɬɪɟɛɭɟɦɭɸ ɦɚɪɠɭ. ɇɚ ɷɬɨɦ ɮɨɧɟ 
ɩɨɫɬɨɹɧɧɨ ɪɚɫɬɭɳɢɣ ɤɨɦɢɫɫɢɨɧɧɵɣ ɞɨɯɨɞ, ɨɬɫɭɬɫɬɜɢɟ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɜ ɞɨɩɨɥ-
ɧɢɬɟɥɶɧɵɯ ɪɟɡɟɪɜɚɯ, ɨɬɱɢɫɥɟɧɢɹɯ ɜ Ⱥɋȼ, ɪɢɫɤɨɜ «ɧɚɛɟɝɚ ɜɤɥɚɞɱɢɤɨɜ» ɫɞɟɥɚɥɢ 
ɭɫɩɟɯ ɪɨɡɧɢɱɧɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɪɨɞɭɤɬɨɜ ɩɪɚɤɬɢɱɟɫɤɢ ɛɟɡɚɥɶɬɟɪɧɚɬɢɜɧɵɦ 
ɢ ɜ 2016 ɝɨɞɭ, ɢ ɜ 2017 ɝɨɞɭ. ɗɬɚ ɠɟ ɬɟɧɞɟɧɰɢɹ ɩɪɨɞɨɥɠɢɬɫɹ ɢ ɜ 2018–2020 ɝɝ., 
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ɨɫɨɛɟɧɧɨ ɭɱɢɬɵɜɚɹ ɫɬɪɚɬɟɝɢɱɟɫɤɢɟ ɩɥɚɧɵ ɧɚɲɟɝɨ ɉɪɚɜɢɬɟɥɶɫɬɜɚ ɩɨ ɪɚɡɜɢɬɢɸ 
ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɢ ɩɪɢɜɥɟɱɟɧɢɸ ɪɨɡɧɢɱɧɵɯ ɢɧɜɟɫɬɨɪɨɜ. 

ȿɳɟ ɨɞɧɢɦ ɫɬɢɦɭɥɨɦ ɞɥɹ ɪɚɡɜɢɬɢɹ ɪɨɡɧɢɱɧɨɝɨ ɪɵɧɤɚ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ 
ɭɩɪɚɜɥɟɧɢɹ ɫɬɚɥɢ ɧɚɥɨɝɨɜɵɟ ɥɶɝɨɬɵ. ɗɬɨ ɨɫɜɨɛɨɠɞɟɧɢɟ ɨɬ ɩɨɞɨɯɨɞɧɨɝɨ ɧɚɥɨɝɚ 
ɫ ɧɚɱɚɥɚ 2018 ɝɨɞɚ ɨɛɥɢɝɚɰɢɨɧɧɵɯ ɞɨɯɨɞɨɜ, ɧɟ ɩɪɟɜɵɲɚɸɳɢɯ ɤɥɸɱɟɜɭɸ ɫɬɚɜ-
ɤɭ ɐȻ ɩɥɸɫ 5 % (ɪɚɫɩɪɨɫɬɪɚɧɹɟɬɫɹ ɧɚ ɨɛɥɢɝɚɰɢɢ, ɪɚɡɦɟɳɟɧɧɵɟ ɫ 2017 ɝɨɞɚ). 
ɇɚɥɨɝɨɜɵɟ ɩɪɟɮɟɪɟɧɰɢɢ ɩɨ ɨɛɥɢɝɚɰɢɹɦ, ɜɵɩɭɳɟɧɧɵɦ ɫ 2017 ɝɨɞɚ, ɹɜɥɹɸɬɫɹ 
ɞɨɩɨɥɧɢɬɟɥɶɧɵɦ ɩɪɟɢɦɭɳɟɫɬɜɨɦ, ɝɨɜɨɪɹɳɢɦ ɜ ɩɨɥɶɡɭ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɪɨ-
ɞɭɤɬɨɜ. Ɇɵ ɜɢɞɢɦ ɫɜɨɟɨɛɪɚɡɧɨɟ ɜɵɪɚɜɧɢɜɚɧɢɟ ɭɫɥɨɜɢɣ ɞɥɹ ɤɥɢɟɧɬɨɜ: ɪɚɧɶɲɟ, 
ɪɚɡɦɟɳɚɹ ɞɟɧɶɝɢ ɜ ɞɟɩɨɡɢɬ ɛɚɧɤɚ ɢ ɩɨɤɭɩɚɹ ɟɝɨ ɠɟ ɨɛɥɢɝɚɰɢɸ, ɤɥɢɟɧɬ ɩɥɚɬɢɥ 
ɧɚɥɨɝ ɩɪɢ ɪɚɛɨɬɟ ɫ ɨɛɥɢɝɚɰɢɹɦɢ ɩɪɢ ɬɨɦ ɠɟ ɫɚɦɨɦ ɤɪɟɞɢɬɧɨɦ ɪɢɫɤɟ ɷɦɢɬɟɧɬɚ. 

ɇɚɥɨɝɨɜɵɟ ɥɶɝɨɬɵ ɩɪɢ ɩɨɞɨɯɨɞɧɨɦ ɨɛɥɨɠɟɧɢɢ, ɩɨ ɧɚɲɟɦɭ ɦɧɟɧɢɸ, ɢɝ-
ɪɚɸɬ ɜɚɠɧɭɸ ɪɨɥɶ ɜ ɩɪɢɜɥɟɱɟɧɢɢ ɫɪɟɞɫɬɜ ɢɧɜɟɫɬɨɪɨɜ. ȼ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ, ɧɚɥɨ-
ɝɨɜɚɹ ɥɶɝɨɬɚ ɫɬɚɥɚ ɯɨɪɨɲɢɦ ɫɬɢɦɭɥɨɦ ɞɥɹ ɪɨɫɬɚ ɩɪɢɬɨɤɚ ɧɚ ɢɧɞɢɜɢɞɭɚɥɶɧɵɟ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɫɱɟɬɚ (ɂɂɋ, ɫɩɟɰɢɚɥɶɧɵɟ ɛɪɨɤɟɪɫɤɢɟ ɫɱɟɬɚ, ɩɨ ɤɨɬɨɪɵɦ 
ɩɪɟɞɨɫɬɚɜɥɹɸɬɫɹ ɧɚɥɨɝɨɜɵɟ ɥɶɝɨɬɵ ɩɪɢ ɭɩɥɚɬɟ ɇȾɎɅ), ɚ ɬɚɤɠɟ ɜ ɉɂɎɚɯ ɜɚɠ-
ɧɵɦ ɚɪɝɭɦɟɧɬɨɦ ɞɥɹ ɢɧɜɟɫɬɨɪɨɜ ɹɜɥɹɟɬɫɹ ɬɪɟɯɥɟɬɧɹɹ ɧɚɥɨɝɨɜɚɹ ɥɶɝɨɬɚ – ɨɫɜɨ-
ɛɨɠɞɟɧɢɟ ɞɨɯɨɞɚ ɨɬ ɧɚɥɨɝɨɜ ɩɨ ɢɫɬɟɱɟɧɢɢ ɷɬɨɝɨ ɫɪɨɤɚ. 

ɉɪɢɫɭɬɫɬɜɭɸɳɢɟ ɫɟɝɨɞɧɹ ɧɚ ɪɵɧɤɟ ɩɪɨɞɭɤɬɵ ɜɵɩɭɫɤɚɸɬɫɹ ɢɧɜɟɫɬɢɰɢɨɧ-
ɧɵɦɢ ɛɚɧɤɚɦɢ ɢ ɤɨɧɫɬɪɭɢɪɭɸɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɟ ɫ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦɢ ɩɪɟɞɩɨ-
ɱɬɟɧɢɹɦɢ ɢɧɜɟɫɬɨɪɚ. ȼɵɩɭɫɤɚɟɦɵɟ ɩɪɨɞɭɤɬɵ ɦɨɝɭɬ ɛɵɬɶ ɩɪɢɜɹɡɚɧɵ ɤ ɦɧɨɠɟ-
ɫɬɜɭ ɜɚɪɢɚɰɢɣ ɛɚɡɨɜɵɯ ɚɤɬɢɜɨɜ, ɤɨɬɨɪɵɦɢ ɦɨɝɭɬ ɛɵɬɶ ɢɧɞɟɤɫɵ/ɧɚɛɨɪɵ ɢɧɞɟɤ-
ɫɨɜ, ɤɚɤ ɨɛɵɱɧɵɟ ɚɤɰɢɢ, ɬɚɤ ɢ ɧɚɛɨɪ ɢɡ ɧɟɫɤɨɥɶɤɢɯ ɷɥɟɦɟɧɬɨɜ, ɜɤɥɸɱɚɹ ɫɥɨɠ-
ɧɵɟ ɤɨɦɛɢɧɚɰɢɢ ɪɚɡɧɨɧɚɩɪɚɜɥɟɧɧɵɯ ɩɨɡɢɰɢɣ (ɜɩɥɨɬɶ ɞɨ ɫɩɪɷɞɨɜ ɦɟɠɞɭ ɪɚɡ-
ɥɢɱɧɵɦɢ ɤɚɬɟɝɨɪɢɹɦɢ ɢɧɫɬɪɭɦɟɧɬɨɜ) ɤɚɤ ɜ ɭɫɥɨɜɢɹɯ ɪɨɫɬɚ, ɩɚɞɟɧɢɹ, ɬɚɤ ɢ ɛɨ-
ɤɨɜɨɝɨ ɞɜɢɠɟɧɢɹ ɪɵɧɤɚ, ɩɪɢɧɨɫɹ ɞɨɯɨɞ ɧɚ ɥɸɛɨɣ ɫɬɚɞɢɢ ɪɚɡɜɢɬɢɹ ɮɨɧɞɨɜɨɝɨ 
ɪɵɧɤɚ, ɩɪɢ ɷɬɨɦ ɝɚɪɚɧɬɢɪɭɹ ɢɧɜɟɫɬɨɪɭ ɥɢɛɨ ɩɨɥɧɵɣ, ɥɢɛɨ ɱɚɫɬɢɱɧɵɣ ɜɨɡɜɪɚɬ 
ɢɧɜɟɫɬɢɪɨɜɚɧɧɵɯ ɫɪɟɞɫɬɜ.  

Ɋɚɫɫɦɚɬɪɢɜɚɹ ɫɬɪɭɤɬɭɪɭ ɱɚɫɬɧɵɯ ɤɥɢɟɧɬɨɜ ɜ ɪɚɦɤɚɯ ɈɉɂɎ ɢ ɞɨɜɟɪɢɬɟɥɶɧɨ-
ɝɨ ɭɩɪɚɜɥɟɧɢɹ ɜ 2017 ɝɨɞɭ, ɦɨɠɧɨ ɭɜɢɞɟɬɶ, ɱɬɨ ɨɧɢ ɩɪɟɞɩɨɱɢɬɚɥɢ ɚɤɰɢɢ ɢ ɨɛɥɢɝɚ-
ɰɢɢ ɤɨɦɩɚɧɢɣ ɢɡ ɧɟɮɬɟɝɚɡɨɜɨɣ ɢ ɮɢɧɚɧɫɨɜɨɣ ɨɬɪɚɫɥɢ – ɫɭɦɦɚɪɧɨ ɧɚ ɧɢɯ ɩɪɢɯɨ-
ɞɢɬɫɹ 44 % ɢɧɜɟɫɬɢɰɢɣ. ɗɬɨ ɫɜɹɡɚɧɨ ɤɚɤ ɫ ɨɛɳɟɣ ɫɬɪɭɤɬɭɪɨɣ ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨ-
ɦɢɤɢ ɢ, ɤɚɤ ɫɥɟɞɫɬɜɢɟ, ɩɪɟɞɫɬɚɜɥɟɧɧɨɫɬɶɸ ɢɧɫɬɪɭɦɟɧɬɨɜ ɧɚ ɮɢɧɚɧɫɨɜɨɦ ɪɵɧɤɟ, 
ɬɚɤ ɢ ɫ ɩɨɫɬɟɩɟɧɧɵɦ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟɦ ɰɟɧ ɧɚ ɧɟɮɬɶ. Ʉɥɢɟɧɬɵ ɬɚɤɠɟ ɩɪɟɞɩɨɱɢɬɚ-
ɸɬ ɢɧɜɟɫɬɢɪɨɜɚɬɶ ɜ ɞɨɥɝɨɜɵɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ: ɞɨɥɹ ɨɛɥɢɝɚɰɢɣ ɜ ɩɨɪɬɮɟɥɟ ɧɚ ɂɂɋ 
ɫɨɫɬɚɜɥɹɟɬ 58 %. Ɉɛɥɢɝɚɰɢɢ ɞɨɦɢɧɢɪɭɸɬ ɜɨ ɜɫɟɯ ɧɚɩɪɚɜɥɟɧɢɹɯ ɞɨɥɟɜɨɝɨ ɭɩɪɚɜ-
ɥɟɧɢɹ ɱɚɫɬɧɵɯ ɤɥɢɟɧɬɨɜ: ɩɨ ɞɚɧɧɵɦ ɇɚɰɢɨɧɚɥɶɧɨɣ ɥɢɝɢ ɭɩɪɚɜɥɹɸɳɢɯ, ɜ ɫɬɪɭɤ-
ɬɭɪɟ ɈɉɂɎ ɞɨɥɹ ɮɨɧɞɨɜ ɨɛɥɢɝɚɰɢɣ ɧɚ ɤɨɧɟɰ 2017 ɝɨɞɚ ɫɨɫɬɚɜɢɥɚ ɫɜɵɲɟ 70 %, 
ɭɜɟɥɢɱɢɜɲɢɫɶ ɡɚ ɝɨɞ ɧɚ 21 ɩɩ., ɚ ɨɛɴɟɦ ɩɪɢɜɥɟɱɟɧɧɵɯ ɫɪɟɞɫɬɜ ɜ ɬɚɤɢɟ ɮɨɧɞɵ ɜɨɡ-
ɪɨɫ ɜ 2,4 ɪɚɡɚ. ȼ ɫɬɪɭɤɬɭɪɟ ɫɪɟɞɧɟɝɨ ɩɨɪɬɮɟɥɹ ɢɧɞɢɜɢɞɭɚɥɶɧɨɝɨ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ 
ɭɩɪɚɜɥɟɧɢɹ ɞɨɥɹ ɨɛɥɢɝɚɰɢɣ ɫɨɫɬɚɜɥɹɥɚ ɨɤɨɥɨ 54 %. [4] 

ɇɨ ɜ ɩɨɫɥɟɞɧɟɟ ɜɪɟɦɹ ɨɬɦɟɱɚɟɬɫɹ ɪɨɫɬ ɢɧɬɟɪɟɫɚ ɢɧɜɟɫɬɨɪɨɜ ɤ ɉɂɎɚɦ ɢ 
ɫɬɪɚɬɟɝɢɹɦ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ, ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɢɦ ɢɧɜɟɫɬɢɰɢɢ ɜ ɚɤ-
ɰɢɢ. ɗɬɨ, ɤɚɤ ɩɪɚɜɢɥɨ, ɛɨɥɟɟ ɨɩɵɬɧɵɟ ɢɧɜɟɫɬɨɪɵ, ɤɨɬɨɪɵɟ ɪɟɲɢɥɢ ɩɨɜɵɫɢɬɶ 
ɞɨɯɨɞɧɨɫɬɶ ɫɜɨɟɝɨ ɩɨɪɬɮɟɥɹ, ɢ ɟɫɥɢ ɪɵɧɨɤ ɚɤɰɢɣ ɛɭɞɟɬ ɞɟɦɨɧɫɬɪɢɪɨɜɚɬɶ ɛɨɥɟɟ 
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ɢɥɢ ɦɟɧɟɟ ɩɪɨɞɨɥɠɢɬɟɥɶɧɵɣ ɭɫɬɨɣɱɢɜɵɣ ɪɨɫɬ ɧɚ ɮɨɧɟ ɫɧɢɠɟɧɢɹ ɫɬɨɢɦɨɫɬɢ 
ɞɨɥɝɨɜɨɝɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢ ɫɜɹɡɚɧɧɨɝɨ ɫ ɷɬɢɦ ɨɠɢɜɥɟɧɢɹ ɷɤɨɧɨɦɢɤɢ, ɬɨ ɞɚɧ-
ɧɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɛɭɞɭɬ ɧɚɛɢɪɚɬɶ ɩɨɩɭɥɹɪɧɨɫɬɶ. 

ɉɨɬɟɧɰɢɚɥ ɞɚɥɶɧɟɣɲɟɝɨ ɪɨɫɬɚ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɢ ɢɧɜɟɫɬɢɰɢ-
ɨɧɧɨɝɨ ɫɬɪɚɯɨɜɚɧɢɹ ɠɢɡɧɢ ɦɨɠɟɬ ɞɚɬɶ ɤɨɥɨɫɫɚɥɶɧɵɣ ɬɨɥɱɨɤ ɜɫɟɣ ɷɤɨɧɨɦɢɤɟ. 18 
ɬɪɥɧ ɪɭɛɥɟɣ ɞɟɩɨɡɢɬɨɜ ɮɢɡɥɢɰ ɜ ɫɪɚɜɧɟɧɢɢ ɫ «ɨɫɜɨɟɧɧɵɦɢ» 500 ɦɥɪɞ – ɯɨɪɨ-
ɲɢɣ ɪɟɡɟɪɜ ɞɥɹ ɛɭɞɭɳɟɝɨ ɪɨɫɬɚ. ɉɨɷɬɨɦɭ ɨɱɟɧɶ ɜɚɠɧɨ, ɱɬɨɛɵ ɧɚ ɷɬɨɦ ɪɵɧɤɟ ɧɟ 
ɫɥɨɠɢɥɨɫɶ ɨɱɟɪɟɞɧɨɝɨ ɛɨɥɟɡɧɟɧɧɨɝɨ ɩɭɡɵɪɹ, ɫɠɚɬɢɟ ɤɨɬɨɪɨɝɨ ɩɪɨɣɞɟɬ ɡɚ ɫɱɟɬ 
ɪɹɞɨɜɵɯ ɢɧɜɟɫɬɨɪɨɜ. ɏɨɱɟɬɫɹ ɧɚɞɟɹɬɶɫɹ, ɱɬɨ ɩɪɨɞɜɢɠɟɧɢɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɪɨɞɭɤɬɨɜ ɛɭɞɟɬ ɢɞɬɢ ɫ ɱɟɬɤɢɦ ɨɩɪɟɞɟɥɟɧɢɟɦ ɪɢɫɤ-ɩɪɨɮɢɥɹ ɤɥɢɟɧɬɨɜ ɢ ɨɝɪɚ-
ɧɢɱɟɧɢɟɦ ɢɯ ɪɢɫɤɨɜ. 

Ɉɩɪɟɞɟɥɟɧɧɨɟ ɨɯɥɚɠɞɟɧɢɟ ɦɨɠɟɬ ɬɚɤɠɟ ɜɨɡɧɢɤɧɭɬɶ ɨɬ ɩɪɢɜɵɱɤɢ ɥɸɞɟɣ 
ɫɦɨɬɪɟɬɶ ɧɚ ɟɠɟɝɨɞɧɵɣ ɪɟɡɭɥɶɬɚɬ (80 % ɧɵɧɟɲɧɢɯ ɞɟɩɨɡɢɬɨɜ – ɫɪɨɤɨɦ ɞɨ ɝɨɞɚ). 
ȿɫɥɢ ɪɵɧɨɤ ɩɨɤɚɠɟɬ ɥɨɤɚɥɶɧɭɸ ɨɬɪɢɰɚɬɟɥɶɧɭɸ ɞɢɧɚɦɢɤɭ, ɧɟɨɩɵɬɧɵɣ ɢ ɧɟɬɟɪ-
ɩɟɥɢɜɵɣ ɢɧɜɟɫɬɨɪ ɦɨɠɟɬ ɪɚɡɨɱɚɪɨɜɚɬɶɫɹ ɜ ɫɚɦɨɣ ɢɞɟɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɪɨɞɭɤ-
ɬɨɜ, ɡɚɛɪɚɬɶ ɫɜɨɢ ɜɡɧɨɫɵ ɫ ɧɭɥɟɜɵɦ ɞɨɯɨɞɨɦ ɢ ɜɟɪɧɭɬɶɫɹ ɜ ɞɟɩɨɡɢɬɵ ɩɨɞ 4 % 
ɝɨɞɨɜɵɯ. 

ȼ ɡɚɤɥɸɱɟɧɢɟ ɨɬɦɟɬɢɦ, ɱɬɨ ɨɫɧɨɜɧɚɹ ɩɪɢɱɢɧɚ ɪɨɫɬɚ ɩɪɢɬɨɤɨɜ ɧɚ ɪɵɧɨɤ – 
ɫɧɢɠɟɧɢɟ ɞɨɯɨɞɧɨɫɬɢ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɞɟɩɨɡɢɬɚɦ, ɚ ɬɚɤɠɟ ɩɪɨɰɟɫɫɵ ɩɨ ɜɨɡɜɪɚɬɭ 
ɤɚɩɢɬɚɥɨɜ ɜ ɪɨɫɫɢɣɫɤɭɸ ɸɪɢɫɞɢɤɰɢɸ ɢ ɜɵɜɨɞɭ ɢɧɜɟɫɬɢɰɢɣ ɢɡ ɫɧɢɡɢɜɲɟɝɨ 
ɫɜɨɸ ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɶ ɪɨɫɫɢɣɫɤɨɝɨ ɪɵɧɤɚ ɧɟɞɜɢɠɢɦɨɫɬɢ. 

ȼ 2018 ɝɨɞɭ ɦɨɠɧɨ ɫ ɭɜɟɪɟɧɧɨɫɬɶɸ ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ ɩɪɢɬɨɤ ɫɪɟɞɫɬɜ ɱɚɫɬ-
ɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɜ ɞɨɜɟɪɢɬɟɥɶɧɨɟ ɭɩɪɚɜɥɟɧɢɟ – ɪɵɧɨɤ ɦɨɠɟɬ ɭɜɟɥɢɱɢɬɶɫɹ ɟɳɟ 
ɧɚ 180–225 ɦɥɪɞ ɪ., ɩɪɢ ɷɬɨɦ ɪɨɡɧɢɱɧɵɟ ɮɨɧɞɵ ɩɪɢɛɚɜɹɬ 80–100 ɦɥɪɞ ɪ., ɚ ɞɨ-
ɜɟɪɢɬɟɥɶɧɨɟ ɭɩɪɚɜɥɟɧɢɟ ɫɪɟɞɫɬɜɚɦɢ ɮɢɡɢɱɟɫɤɢɯ ɥɢɰ ɜɵɪɚɫɬɟɬ ɧɚ 100–125 ɦɥɪɞ 
ɪ. ȼ ɨɫɧɨɜɟ ɷɬɢɯ ɨɠɢɞɚɧɢɣ ɥɟɠɢɬ ɩɪɨɝɧɨɡ ɞɚɥɶɧɟɣɲɟɝɨ ɫɧɢɠɟɧɢɹ ɩɪɨɰɟɧɬɧɵɯ 
ɫɬɚɜɨɤ, ɚ ɬɚɤɠɟ ɷɮɮɟɤɬ ɩɟɪɟɬɨɤɚ ɫɪɟɞɫɬɜ ɫɨɫɬɨɹɬɟɥɶɧɵɯ ɪɨɫɫɢɹɧ ɢɡ-ɡɚ ɝɪɚɧɢɰɵ 
ɜ ɭɫɥɨɜɢɹɯ ɭɫɢɥɟɧɢɹ ɫɚɧɤɰɢɨɧɧɨɝɨ ɞɚɜɥɟɧɢɹ. Ʉɪɨɦɟ ɬɨɝɨ, ɪɨɫɬɭ ɪɵɧɤɚ ɦɨɝɭɬ 
ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɢɧɢɰɢɚɬɢɜɵ, ɧɚɩɪɚɜɥɟɧɧɵɟ ɧɚ ɡɚɳɢɬɭ ɩɪɚɜ 
ɪɨɡɧɢɱɧɨɝɨ ɢɧɜɟɫɬɨɪɚ, ɚ ɬɚɤɠɟ ɪɚɡɜɢɬɢɟ ɞɢɫɬɚɧɰɢɨɧɧɵɯ ɤɚɧɚɥɨɜ ɩɪɨɞɚɠ. 

Ƚɨɜɨɪɹ ɨ ɪɨɥɢ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɢ ɟɝɨ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɧɟɨɛɯɨɞɢɦɨ ɫɤɚ-
ɡɚɬɶ, ɱɬɨ ɜɜɟɞɟɧɢɟ ɡɚɩɚɞɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɫɚɧɤɰɢɣ ɜ 2014 ɝ. ɢ ɧɨɜɵɟ ɫɚɧɤɰɢɢ 
2018 ɝɨɞɚ ɩɨɤɚɡɚɥɢ, ɱɬɨ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɮɢɧɚɧɫɨɜɨɣ ɧɟɡɚɜɢɫɢɦɨɫɬɢ ɷɤɨɧɨɦɢɤɢ 
Ɋɨɫɫɢɢ ɧɟɨɛɯɨɞɢɦɨ ɪɚɡɜɢɜɚɬɶ ɜɧɭɬɪɟɧɧɢɣ ɮɢɧɚɧɫɨɜɵɣ ɪɵɧɨɤ, ɫɩɨɫɨɛɧɵɣ 
ɨɛɟɫɩɟɱɢɜɚɬɶ ɞɨɫɬɚɬɨɱɧɵɟ ɨɛɴɟɦɵ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ, ɜ ɬ. ɱ. ɬɚɤ ɧɚɡɵɜɚɟ-
ɦɵɟ «ɞɥɢɧɧɵɟ» ɞɟɧɶɝɢ. ɗɬɨ ɬɪɟɛɭɟɬ, ɫ ɨɞɧɨɣ ɫɬɨɪɨɧɵ, ɪɚɡɜɢɬɢɹ ɬɚɤɢɯ ɢɧɫɬɢɬɭ-
ɬɨɜ, ɤɚɤ ɫɬɪɚɯɨɜɵɟ ɨɪɝɚɧɢɡɚɰɢɢ, ɩɚɟɜɵɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɮɨɧɞɵ ɢ ɧɟɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɟ ɩɟɧɫɢɨɧɧɵɟ ɮɨɧɞɵ, ɚ, ɫ ɞɪɭɝɨɣ – ɜɜɟɞɟɧɢɹ ɟɞɢɧɵɯ ɩɨɞɯɨɞɨɜ ɤ ɪɟɝɭ-
ɥɢɪɨɜɚɧɢɸ ɪɚɡɥɢɱɧɵɯ ɫɟɝɦɟɧɬɨɜ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ, ɪɚɡɭɦɟɟɬɫɹ, ɫ ɭɱɟɬɨɦ ɢɯ 
ɫɩɟɰɢɮɢɤɢ. 

Ɇɟɧɹɟɬɫɹ ɫɚɦɚ ɦɨɞɟɥɶ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ. ɉɨ ɧɚɲɟɦɭ ɦɧɟɧɢɸ, ɜ ɧɚɫɬɨ-
ɹɳɟɟ ɜɪɟɦɹ ɬɟɪɹɟɬ ɫɜɨɸ ɚɤɬɭɚɥɶɧɨɫɬɶ ɜɵɞɟɥɟɧɢɟ ɞɜɭɯ ɦɨɞɟɥɟɣ – ɛɚɧɤɨɜɫɤɨɣ ɢ 
ɮɨɧɞɨɜɨɣ. ɋɟɝɨɞɧɹ ɚɤɰɟɧɬ ɞɟɥɚɟɬɫɹ ɧɚ ɪɨɫɬ ɫɬɟɩɟɧɢ ɭɞɨɜɥɟɬɜɨɪɟɧɧɨɫɬɢ ɩɨɬɪɟ-
ɛɢɬɟɥɟɣ ɮɢɧɚɧɫɨɜɵɦɢ ɭɫɥɭɝɚɦɢ. Ʉɨɧɤɪɟɬɧɨ ɧɚ ɫɪɟɞɧɟɫɪɨɱɧɵɣ ɩɟɪɢɨɞ Ȼɚɧɤ 
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Ɋɨɫɫɢɢ ɜɵɞɟɥɢɥ ɬɪɢ ɩɪɢɨɪɢɬɟɬɧɵɟ ɰɟɥɢ ɪɚɡɜɢɬɢɹ ɪɨɫɫɢɣɫɤɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ 
ɪɵɧɤɚ: 

 ɩɨɜɵɲɟɧɢɟ ɭɪɨɜɧɹ ɢ ɤɚɱɟɫɬɜɚ ɠɢɡɧɢ ɝɪɚɠɞɚɧ ɊɎ ɡɚ ɫɱɟɬ ɢɫɩɨɥɶɡɨɜɚ-
ɧɢɹ ɢɧɫɬɪɭɦɟɧɬɨɜ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ; 

 ɫɨɞɟɣɫɬɜɢɟ ɷɤɨɧɨɦɢɱɟɫɤɨɦɭ ɪɨɫɬɭ ɡɚ ɫɱɟɬ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɤɨɧɤɭɪɟɧɬ-
ɧɨɝɨ ɞɨɫɬɭɩɚ ɫɭɛɴɟɤɬɚɦ ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨɦɢɤɢ ɤ ɞɨɥɝɨɜɨɦɭ ɢ ɞɨɥɟɜɨɦɭ ɮɢɧɚɧ-
ɫɢɪɨɜɚɧɢɸ, ɢɧɫɬɪɭɦɟɧɬɚɦ ɫɬɪɚɯɨɜɚɧɢɹ ɪɢɫɤɨɜ; 

 ɫɨɡɞɚɧɢɟ ɭɫɥɨɜɢɣ ɞɥɹ ɪɨɫɬɚ ɮɢɧɚɧɫɨɜɨɣ ɢɧɞɭɫɬɪɢɢ. 
Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɨɫɨɛɟɧɧɨ ɜɚɠɧɨɣ ɡɚɞɚɱɟɣ ɜ ɭɫɥɨɜɢɹɯ ɬɭɪɛɭɥɟɧɬɧɨɫɬɢ, ɡɚ-

ɩɚɞɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɫɚɧɤɰɢɣ ɫɬɚɧɨɜɢɬɫɹ ɨɛɟɫɩɟɱɟɧɢɟ ɮɢɧɚɧɫɨɜɨɣ ɢ ɰɟɧɨɜɨɣ 
ɫɬɚɛɢɥɶɧɨɫɬɢ, ɮɢɧɚɧɫɨɜɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɢ ɮɢɧɚɧɫɨɜɨɣ ɧɟɡɚɜɢɫɢɦɨɫɬɢ ɫɬɪɚɧɵ. 
ɂ ɨɞɧɨɣ ɢɡ ɜɚɠɧɟɣɲɢɯ ɡɚɞɚɱ Ȼɚɧɤɚ Ɋɨɫɫɢɢ, Ɇɢɧɢɫɬɟɪɫɬɜɚ ɮɢɧɚɧɫɨɜ ɹɜɥɹɟɬɫɹ 
ɩɨɞɞɟɪɠɚɧɢɟ ɫɬɚɛɢɥɶɧɨɫɬɢ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ, ɤɨɬɨɪɚɹ ɜɵɪɚɠɚɟɬɫɹ ɜ ɛɟɫɩɟɪɟ-
ɛɨɣɧɨɣ ɪɟɚɥɢɡɚɰɢɢ ɟɝɨ ɮɭɧɤɰɢɣ, ɚ ɬɚɤɠɟ ɜ ɫɩɨɫɨɛɧɨɫɬɢ ɦɢɧɢɦɢɡɢɪɨɜɚɬɶ ɪɢɫɤɢ 
ɢ ɲɨɤɢ. 

ɋɩɢɫɨɤ ɢɫɩɨɥɶɡɨɜɚɧɧɨɣ ɥɢɬɟɪɚɬɭɪɵ 
1. Ɉɛ ɭɬɜɟɪɠɞɟɧɢɢ ɋɬɪɚɬɟɝɢɢ ɪɚɡɜɢɬɢɹ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ Ɋɨɫɫɢɣɫɤɨɣ 

Ɏɟɞɟɪɚɰɢɢ ɧɚ ɩɟɪɢɨɞ ɞɨ 2020 ɝɨɞɚ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɭɬɜ. ɪɚɫɩɨɪɹɠɟɧɢɟɦ 
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ȺɄɌɍȺɅɖɇɕȿ ɂɇɋɌɊɍɆȿɇɌɕ ȼɅɈɀȿɇɂɃ  

ɑȺɋɌɇɕɏ ɂɇȼȿɋɌɈɊɈȼ ɂ ɊɈɅɖ ɎɂɇȺɇɋɈȼɈȽɈ ɊɕɇɄȺ 
ȼ ɈȻȿɋɉȿɑȿɇɂɂ ɗɄɈɇɈɆɂɑȿɋɄɈȽɈ ɊȺɁȼɂɌɂə ɋɌɊȺɇɕ 
 
Ɋɚɡɜɢɬɢɟ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɜ Ɋɨɫɫɢɢ ɬɪɟɛɭɟɬ ɜɧɢɦɚɧɢɹ ɫ ɩɨɡɢɰɢɢ ɚɤɬɢ-

ɜɢɡɚɰɢɢ ɩɪɢɜɥɟɱɟɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ ɪɨɡɧɢɱɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɜ ɫɜɹɡɢ ɫɨ 
ɫɧɢɠɟɧɢɟɦ ɛɚɧɤɨɜɫɤɢɯ ɫɬɚɜɨɤ ɩɨ ɞɟɩɨɡɢɬɚɦ. ɇɨ ɞɚɧɧɨɟ ɧɚɩɪɚɜɥɟɧɢɟ ɧɟɨɛɯɨɞɢɦɨ 
ɧɟ ɬɨɥɶɤɨ ɫɬɢɦɭɥɢɪɨɜɚɬɶ, ɧɨ ɢ ɪɚɡɪɚɛɚɬɵɜɚɬɶ ɦɟɪɨɩɪɢɹɬɢɹ ɩɨ ɡɚɳɢɬɟ ɞɚɧɧɵɯ ɮɢ-
ɧɚɧɫɨɜɵɯ ɫɪɟɞɫɬɜ ɨɬ ɪɢɫɤɨɜ ɩɨɬɟɪɶ. ɉɨɜɵɲɟɧɢɟ ɮɢɧɚɧɫɨɜɨɣ ɝɪɚɦɨɬɧɨɫɬɢ ɧɚɫɟɥɟ-
ɧɢɹ ɫɬɚɧɨɜɢɬɫɹ ɡɚɞɚɱɟɣ ɛɚɧɤɨɜ, ɫɬɪɚɯɨɜɵɯ ɤɨɦɩɚɧɢɣ, ɭɱɚɫɬɧɢɤɨɜ ɮɨɧɞɨɜɨɝɨ ɪɵɧ-
ɤɚ. Ɋɚɫɫɦɚɬɪɢɜɚɸɬɫɹ ɫɨɜɪɟɦɟɧɧɵɟ ɬɟɧɞɟɧɰɢɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭ-
ɦɟɧɬɨɜ ɦɚɫɫɨɜɵɦ ɱɚɫɬɧɵɦ ɪɨɡɧɢɱɧɵɦ ɢɧɜɟɫɬɨɪɨɦ ɫ ɭɱɟɬɨɦ ɟɝɨ ɰɟɥɟɣ, ɬɪɟɛɨɜɚɧɢɣ 
ɤ ɞɨɯɨɞɧɨɫɬɢ ɢ ɧɚɞɟɠɧɨɫɬɢ. Ɋɚɫɫɦɚɬɪɢɜɚɸɬɫɹ ɩɪɨɝɧɨɡɵ ɩɨ ɫɨɫɬɨɹɧɢɸ ɪɵɧɤɚ ɞɨ-
ɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɢɧɞɢɜɢɞɭɚɥɶɧɵɦɢ ɢ ɤɨɥɥɟɤɬɢɜɧɵɦɢ ɜɥɨɠɟɧɢɹɦɢ. ɉɨɤɚ-
ɡɚɧɚ ɞɜɢɠɭɳɚɹ ɪɨɥɶ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɢ ɟɝɨ ɭɱɚɫɬɧɢɤɨɜ ɜ ɪɚɡɜɢɬɢɢ ɧɟɡɚɜɢɫɢɦɨ-
ɝɨ ɪɨɫɫɢɣɫɤɨɝɨ ɫɟɝɦɟɧɬɚ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ. 

 : ɮɢɧɚɧɫɨɜɵɣ ɪɵɧɨɤ, ɞɟɩɨɡɢɬɵ, ɞɨɜɟɪɢɬɟɥɶɧɨɟ ɭɩɪɚɜɥɟ-
ɧɢɟ, ɉɂɎ, ɪɨɡɧɢɱɧɵɣ ɢɧɜɟɫɬɨɪ, ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɛɚɧɤɢ. 
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ACTUAL INSTRUMENTS INVESTMENTS PRIVATE INVESTORS  
AND THE ROLE OF FINANCIAL MARKET IN ECONOMIC  

DEVELOPMENT OF THE COUNTRY 
 
The development of the financial market in Russia requires attention from the 

point of view of activization of attracting financial resources of retail investors due to 
the decrease in Bank rates on deposits. But this direction is necessary not only to 
stimulate, but also to develop measures to protect these funds from the risks of losses. 
Improving the financial literacy of the population becomes the task of banks, insur-
ance companies, stock market participants. The article considers current trends in the 
use of financial instruments by a large-scale private retail investment, taking into ac-
count its objectives, requirements to profitability and reliability. Forecasts on the state 
of the market of trust management of individual and collective investments are con-
sidered. The driving role of the financial market and its participants in the develop-
ment of an independent Russian segment of financial instruments is shown. 

Keywords: financial market, deposits, trust management, mutual Fund, retail 
investor, investment banks 

 
ɋɨɜɪɟɦɟɧɧɚɹ ɞɟɣɫɬɜɢɬɟɥɶɧɨɫɬɶ ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨɦɢɤɢ, ɢɦɟɸɳɚɹ ɨɩɪɟɞɟ-

ɥɟɧɧɵɟ ɩɪɢɱɢɧɵ, ɩɨɤɚɡɵɜɚɟɬ ɜ ɩɨɫɥɟɞɧɢɟ ɝɨɞɵ ɭɫɬɨɣɱɢɜɨ ɧɢɡɤɢɣ ɭɪɨɜɟɧɶ ɝɨ-
ɞɨɜɨɣ ɢɧɮɥɹɰɢɢ ɢ ɧɢɡɤɢɟ ɢɧɮɥɹɰɢɨɧɧɵɟ ɨɠɢɞɚɧɢɹ, – ɜɫɟ ɷɬɨ ɩɨɡɜɨɥɹɟɬ ɐɟɧ-
ɬɪɚɥɶɧɨɦɭ Ȼɚɧɤɭ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɩɪɨɜɨɞɢɬɶ ɡɚɦɟɬɧɨɟ ɫɧɢɠɟɧɢɟ ɤɥɸɱɟ-


